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Jeffreys, added to his standard atlas of America*
in 1760, this item of information on the Far
Northwest: Hereabouts are supposed to be the
Mountains of Bright Stones mentioned in the Map
of ye Indian Ochagach.

Speculation of the wildcat kind was bad. But
it was the seamy side of a praiseworthy spirit of
enterprise. Monopoly seems worse than specula-
tion. And so, in many ways, it was. But we
must judge it by the custom of its age. It was
often unjust and generally obstructive. But it
did what neither the national government nor
joint-stock companies had yet learnt to do.
Monopoly went by court favor, and its rights were
often scandalously let and sometimes sublet as
well. But, on the whole, the Queen, the court,
and the country really meant business, and mo-
nopolists had either to deliver the goods or get
out. Monopolists sold dispensations from un-
workable laws, which was sometimes a good thing
and sometimes a bad. They sold licenses for
indulgence in forbidden pleasures, not often
harmless. They thought out and collected all
kinds of indirect taxation and had to face all the
troubles that confront the framers of a tariff policy
to-day. Most of all, however, in a rough-and*